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Thornburg Value Fund

The Thornburg Value Fund, (“the Fund”) did not declare capital gain dividends during 2011.

For the 2011 calendar year, 100.00% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-
DIV) qualify as qualified dividend income (“QDI”) (box 1b of Form 1099-DI1V) for the reduced tax rate under the Jobs
and Growth Relief Reconciliation Act of 2003.

100.00% of the ordinary income dividends paid by the Fund for 2011 qualified for the corporate dividends received
deduction.

Tax Rules are complex. Please consult your tax advisor.

Thornburg International Value Fund

The Thornburg International Value Fund, (“the Fund”) did not declare capital gain dividends during
2011.

For the 2011 calendar year, 100.00% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-
DIV) qualify as qualified dividend income (“QDI”) (box 1b of Form 1099-DIV) for the reduced tax rate under the Jobs
and Growth Relief Reconciliation Act of 2003.

0.00% of the ordinary income dividends paid by the Fund for 2011 qualified for the corporate dividends received
deduction.

Foreign Taxes:

For the 2011 calendar year, the Fund has elected to pass-through its foreign withholding taxes to its shareholders. Your
amount of foreign withholding taxes incurred by the Fund has been reported to you in box 6 on your Form 1099-DIV.
Box 6 reports foreign income taxes paid on income derived from Fund investments in foreign securities. Federal tax
rules generally permit U.S. taxpayers to either deduct or take a credit against their U.S. income tax liability. For the
2011 calendar year, 99.30% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-DIV) is
deemed to be foreign source income. The receipt of QDI may result in special rules in determining a taxpayer’s foreign
tax credit limitation, as prescribed in Section 904 of the Internal Revenue Code.

Tax Rules are complex. Please consult your tax advisor.

Thornburg Core Growth Fund
The Thornburg Core Growth Fund did not declare ordinary income or capital gain dividends during
2011.

Tax Rules are complex. Please consult your tax advisor.

Thornburg Investment Income Builder Fund
The Thornburg Investment Income Builder Fund, (“the Fund”) did not declare capital gain dividends
during 2011.

For the 2011 calendar year, 68.61% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-
DIV) qualify as qualified dividend income (“QDI”) (box 1b of Form 1099-D1V) for the reduced tax rate under the Jobs
and Growth Relief Reconciliation Act of 2003.

16.73% of the ordinary income dividends paid by the Fund for 2011 qualified for the corporate dividends received
deduction.

Tax Rules are complex. Please consult your tax advisor.



Thornburg Global Opportunities Fund
The Thornburg Global Opportunities Fund, (“the Fund”) did not declare capital gain dividends during
2011.

For the 2011 calendar year, 45.91% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-
DIV) qualify as qualified dividend income (“QDI”) (box 1b of Form 1099-DIV) for the reduced tax rate under the Jobs
and Growth Relief Reconciliation Act of 2003.

20.06% of the ordinary income dividends paid by the Fund for 2011 qualified for the corporate dividends received
deduction.

Foreign Taxes:

For the 2011 calendar year, the Fund has elected to pass-through its foreign withholding taxes to its shareholders. Your
amount of foreign withholding taxes incurred by the Fund has been reported to you in box 6 on your Form 1099-DIV.
Box 6 reports foreign income taxes paid on income derived from Fund investments in foreign securities. Federal tax
rules generally permit U.S. taxpayers to either deduct or take a credit against their U.S. tax liability. For the 2011 cal-
endar year, 72.18% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-D1V) is deemed to
be foreign source income. The receipt of QDI may result in special rules in determining a taxpayer’s foreign tax credit
limitation, as prescribed in Section 904 of the Internal Revenue Code.

Tax Rules are complex. Please consult your tax advisor.

Thornburg International Growth Fund

The Thornburg International Growth Fund did not declare ordinary income or capital gain dividends
during 2011.

Tax Rules are complex. Please consult your tax advisor.

Thornburg Developing World Fund

The Thornburg Developing World Fund did not declare ordinary income or capital gain dividends
during 2011.

Tax Rules are complex. Please consult your tax advisor.



Thornburg Strategic Income Fund

The Thornburg Strategic Income Fund, (“the Fund”) declared the following short-term and long-term
capital gain dividends in 2011:
Amount per share

Share Class Record Date Payable Date Short-term(") Long-term
Class A L7701 H/18/11 0.06902 0.20725
Class C L1771 11/18/11 0.06902 0.20725
Class | L7701 H/18/11 0.06902 0.20725

(I) Short-term gains are treated as ordinary income for tax purposes.

For the 2011 calendar year, 5.34% of the dividends paid from tax basis net ordinary income (box 1a of Form 1099-DIV)
qualify as qualified dividend income (“QDI”) (box 1b of Form 1099-DIV) for the reduced tax rate under the Jobs and
Growth Relief Reconciliation Act of 2003.

3.04% of the ordinary income dividends paid by the Fund for 2011 qualified for the corporate dividends received
deduction.

Listed below is a month-by-month percentage breakdown of sources of interest income earned by the Fund in 2011,

including interest earned on U.S. government obligations. Some states and/or localities do not require you to pay state
or local income tax on income derived from certain federal agency bonds.

Tax Rules are complex. Please consult your tax advisor.

Average
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec 2011

Corporate
Securities 93.92% 86.42% 75.85% 88.52% 85.28% 64.94% 93.36% 87.60% 75.10% 91.32% 91.05% 73.31% 83.89%
Other Securities 528% 12.83% 23.46% 10.74% 14.02% 34.49% 587% 11.75% 2438% 809% 840% 26.26% 15.46%

DIRECT U.S. OBLIGATIONS
U.S.Treasury 0.28% 0.25% 0.24% 0.26% 0.25% 020% 027% 023% 0.18% 0.21% 0.19% 0.15% 0.23%
Sub-total 0.28% 0.25% 0.24% 0.26% 025% 020% 027% 023% 0.18% 021% 0.19% 0.15% 0.23%

INDIRECT U.S. OBLIGATIONS

Other Government

Agencies 052% 050% 045% 048% 045% 037% 050% 042% 034% 038% 036% 0.28% 0.42%
Sub-total 0.52% 050% 045% 048% 045% 037% 050% 042% 034% 038% 036% 0.28% 0.42%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Thornburg Limited Term Municipal Fund

State-by-State Breakdown

On the next page is a table showing the percentage breakdown by state or U.S. possession of the income earned by
Thornburg Limited Term Municipal Fund, (the “Fund”) for those states or possessions in which the Fund had invest-
ments at any time during 2011.

The Fund did not declare capital gain dividends during 2011.
Reporting Requirements for your 2011 Federal Return: Individuals

Your dividends from the Fund must be reported on your 2011 federal income tax return. For the 2011 calendar year,
0.30% of the dividends paid by the Fund are taxable ordinary income (box 1a of Form 1099-DIV) and 99.70% of the
dividends paid by the Fund are exempt from regular federal income tax (box 8 of Form 1099-INT). To the best of our
knowledge, none of the income earned by the Fund is subject to the alternative minimum tax applicable to individuals.

Remember: State and local taxes vary. Please contact your tax advisor for information on those taxes.

Special Requirements for Corporations

Interest on all tax-exempt investments owned by a corporation, including income dividends on shares of the Fund, will
be included in the corporation’s adjusted net book income for purposes of calculating the alternative minimum taxable
income of the corporation.




Thornburg Limited Term Municipal Fund (Continued)

The following listing represents the percentage breakdown by state or U.S. possession of the income paid by the Fund
for those states or possessions in which the Fund had investments at any time during 2011. State and local taxes vary,
and we suggest that you contact your tax advisor with respect to these taxes. Please retain this notice for your records.

Average
State Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2011

Alabama 1.90% 1.92% 1.87% 1.87% 1.86% 1.86% 1.85% 1.85% 1.86% 1.82% 1.70% 1.64% 1.83%
Alaska 0.84% 087% 0.84% 0.84% 083% 084% 0.76% 0.76% 0.76% 0.75% 0.74% 0.71%  0.80%
Arizona 436% 432% 437% 4.34% 436% 436% 4.30% 420% 421% 4.16% 4.14% 4.66%  431%
Arkansas 0.04% 0.04% 0.04% 0.04% 0.04% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.08%  0.02%
California 796% 827% 858% 871% 877% 881% 9.09% 9.03% 894% 931% 9.62% 9.30%  8.87%
Colorado 2.06% 2.10% 2.07% 2.07% 2.09% 2.13% 2.12% 2.13% 2.16% 2.16% 226% 2.16%  2.13%
Connecticut 0.08% 0.08% 0.08% 0.08% 0.08% 0.08% 0.08% 0.08% 0.07% 0.07% 0.07% 0.07%  0.08%
Delaware 0.01% 001% 0.01% 0.01% 0.01% 001% 0.0I% 0.01% 0.01% 001% 0.01% 0.01% 0.01%
District of Columbia 129% 1.24% 1.28% 1.26% 1.28% 1.27% 1.24% 1.24% 124% 130% 1.33% 1.29% 1.27%
Florida 850% 869% 884% 9.12% 9.04% 9.03% 951% 9.46% 9.58% 9.94% 9.47% 9.29%  9.21%
Georgia 3.64% 3.61% 3.62% 321% 321% 3.19% 3.18% 3.19% 3.19% 3.15% 3.12% 3.05%  3.28%
Guam 0.44% 043% 0.46% 047% 048% 047% 0.47% 0.47% 047% 047% 0.46% 0.45%  0.46%
Hawaii 0.24% 0.24% 0.24% 0.24% 0.24% 024% 023% 0.23% 0.23% 022% 022% 0.43%  0.25%
Idaho 0.42% 0.46% 0.49% 0.51% 0.52% 051% 051% 0.50% 0.50% 0.49% 0.48% 0.47%  0.49%
lllinois 761% 773% 779% 7.63% 778% 777% 781% 7.89% 7.89% 7.81% 8.04% 829% 7.84%
Indiana 3.84% 3.76% 377% 391% 3.93% 390% 3.77% 3.68% 3.70% 3.78% 3.83% 4.14%  3.84%
lowa 0.44% 044% 0.44% 0.43% 043% 043% 043% 0.43% 043% 042% 042% 0.34%  0.42%
Kansas 081% 082% 08I% 0.73% 073% 0.72% 0.72% 0.72% 0.78% 0.85% 0.84% 0.81% 0.78%
Kentucky 0.37% 039% 039% 0.40% 047% 0.53% 0.53% 0.53% 0.53% 040% 0.39% 0.50%  0.45%
Louisiana 391% 4.07% 4.10% 4.07% 4.09% 4.04% 405% 4.01% 4.02% 4.09% 4.05% 3.46%  3.99%
Maine 0.10% 0.09% 0.10% 0.09% 0.10% 0.09% 0.10% 0.10% 0.09% 0.09% 0.09% 0.09% 0.09%
Maryland 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.29%  0.03%
Massachusetts 2.57% 2.53% 2.56% 2.53% 2.54% 2.52% 2.53% 2.56% 2.56% 2.44% 2.45% 1.96%  2.48%
Michigan 7.65% 7.09% 7.13% 7.57% 7.10% 7.49% 7.50% 7.56% 7.02% 6.98% 6.87% 6.82%  7.23%
Minnesota 1.55% 1.55% 1.53% 1.49% 1.49% 1.48% 1.48% 1.49% 1.50% 1.48% 1.49% 1.72% 1.52%
Mississippi 0.34% 035% 0.35% 0.34% 0.34% 034% 0.33% 0.33% 0.33% 033% 0.33% 0.31% 0.34%
Missouri 0.89% 089% 0.88% 0.89% 090% 089% 0.96% 1.01% 098% 096% 0.95% 1.14%  0.95%
Montana 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Nebraska 0.55% 0.55% 0.55% 0.54% 0.54% 0.54% 0.50% 0.50% 0.50% 0.49% 0.49% 0.47%  0.52%
Nevada 1.75%  1.76% 1.75% 1.73% 1.74% 1.67% 1.66% 1.66% 1.67% 1.78% 1.99% 2.08% 1.77%
New Hampshire 0.36% 0.36% 0.36% 0.36% 0.36% 036% 0.36% 0.36% 0.35% 030% 0.30% 0.29%  0.34%
New Jersey 254% 261% 249% 2.48% 2.48% 246% 2.46% 2.65% 2.73% 267% 2.67% 2.83%  2.59%
New Mexico 1.07% 1.10% 1.06% 1.07% 1.06% 0.96% 0.87% 087% 0.96% 0.87% 087% 083% 0.96%
New York 438% 4.53% 4.37% 437% 432% 4.24% 4.28% 4.42% 452% 4.53% 4.49% 4.63%  4.43%
North Carolina 1.59% 1.58% 1.53% 1.51% 1.52% 1.51% 1.50% 1.47% 1.46% 1.44% 1.56% 1.85% 1.54%
North Dakota 0.10% 0.09% 0.10% 0.10% 0.10% 0.09% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05%  0.07%
Ohio 327% 3.28% 3.26% 324% 3.33% 335% 3.47% 350% 351% 3.49% 3.43% 342%  3.38%
Oklahoma 1.36% 1.25% 1.16% 1.16% 1.15% 1.15% 1.11% 1.12% 1.13% 1.10% 1.10% 1.03% 1.15%
Oregon 0.35% 0.35% 0.35% 0.35% 0.35% 0.34% 0.35% 0.34% 0.34% 034% 0.34% 0.33%  0.34%
Pennsylvania 423% 4.27% 4.24% 425% 427% 4.28% 4.20% 4.23% 420% 4.05% 4.01% 3.88% 4.18%
Puerto Rico 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Rhode Island 0.17% 0.15% 0.14% 0.14% 0.14% 0.17% 0.17% 0.28% 0.43% 043% 0.43% 0.40%  0.26%
South Carolina 1.00% 1.00% 1.04% 1.03% 1.05% 1.04% 1.04% 1.04% 0.86% 0.85% 0.86% 081% 0.97%
South Dakota 031% 031% 031% 031% 031% 031% 031% 031% 027% 026% 0.33% 0.48%  0.32%
Tennessee 1.36% 1.33% 1.35% 1.35% 1.37% 1.35% 1.35% 1.35% 1.35% 1.34% 1.32% 1.28% 1.34%
Texas 8.15% 789% 7.75% 770% 773% 7.78% 7.50% 733% 7.48% 7.50% 7.44% 7.24%  7.62%
US Virgin Islands 047% 046% 0.46% 0.46% 0.46% 045% 0.46% 0.46% 045% 045% 0.44% 0.43%  0.46%
Utah 0.75% 0.77% 0.74% 0.68% 0.67% 0.66% 0.64% 0.60% 0.65% 061% 0.61% 0.58%  0.66%
Vermont 0.64% 0.63% 0.64% 0.63% 0.64% 0.63% 0.63% 0.63% 0.63% 0.65% 0.64% 0.62%  0.63%
Virginia 0.28% 027% 0.28% 0.27% 0.28% 027% 0.17% 0.20% 0.20% 0.20% 0.20% 0.03%  0.22%
Washington 2.09% 2.10% 2.07% 2.07% 2.06% 2.05% 2.03% 1.84% 1.85% 1.79% 1.78% 1.71% 1.95%
West Virginia 0.36% 035% 0.36% 0.35% 0.36% 035% 0.35% 0.35% 0.37% 037% 0.33% 0.33%  0.35%
Wisconsin 1.01% 1.02% 1.00% 1.00% 1.00% 0.99% 0098% 0.98% 0.99% 0.96% 095% 0.92%  0.98%
Wyoming 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Non-State Tax Exempt ~ 0.00%  0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%



Thornburg Intermediate Municipal Fund

State-by-State Breakdown

On the next page is a table showing the percentage breakdown by state or U.S. possession of the income earned by
Thornburg Intermediate Municipal Fund, (the “Fund”) for those states or possessions in which the Fund had invest-
ments at any time during 2011.

The Fund did not declare capital gain dividends during 2011.
Reporting Requirements for your 2011 Federal Return: Individuals

Your dividends from the Fund must be reported on your 2011 federal income tax return. For the 2011 calendar year,
0.75% of the dividends paid by the Fund are taxable ordinary income (box 1a of Form 1099-DIV) and 99.25% of the
dividends paid by the Fund are exempt from regular federal income tax (box 8 of Form 1099-INT). A portion of the
exempt income reported in box 8 of Form 1099-INT, as shown below, and reported in box 9 of Form 1099-INT, may be
treated as a preference item for the purpose of alternative minimum tax applicable to certain individuals and to corpo-
rations. Shareholders are advised to consult their own tax advisors as to the extent and effect of such treatment.

Average
Jan Feb Mar Apr May Jun Jul Aug  Sep Oct Nov Dec 2011

Municipal Income 93.49% 93.22% 93.37% 93.32% 93.27% 93.35% 93.25% 93.32% 93.30% 93.88% 93.09% 93.75% 93.38%

Municipal AMT
Preference Income 651% 6.78% 6.63% 6.68% 673% 6.65% 675% 6.68% 6.70% 6.12% 691% 6.25% 6.62%

Total Municipal
Income 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%

Remember: State and local taxes vary. Please contact your tax advisor for information on those taxes.

Special Requirements for Corporations

Interest on all tax-exempt investments owned by a corporation, including income dividends on shares of the Fund, will
be included in the corporation’s adjusted net book income for purposes of calculating the alternative minimum taxable
income of the corporation.



Thornburg Intermediate Municipal Fund (Continued)

The following listing represents the percentage breakdown by state or U.S. possession of the income paid by the Fund
for those states or possessions in which the Fund had investments at any time during 2011. State and local taxes vary,
and we suggest that you contact your tax advisor with respect to these taxes. Please retain this notice for your records.

Average
State Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2011

Alabama 0.85% 0.88% 0.85% 0.87% 087% 087% 0.87% 0.87% 0.89% 086% 0.87% 0.83%  0.87%
Alaska 037% 0.38% 0.37% 0.38% 039% 038% 0.39% 0.39% 040% 036% 0.36% 0.35%  0.38%
Arizona 4.06% 4.15% 4.14% 4.20% 423% 4.18% 4.44% 457% 502% 491% 491% 473%  4.46%
Arkansas 0.06% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.01%
California 10.09% 10.25% 10.43% 10.51% 10.67% 10.63% 11.00% 11.06% 11.29% 11.38% 11.44% 11.11% 10.81%
Colorado 437% 4.44% 447% 452% 456% 4.46% 4.78% 473% 480% 4.71% 429% 3.66%  4.48%
Connecticut 0.24% 024% 0.24% 0.26% 0.25% 025% 0.25% 0.25% 0.25% 0.25% 0.25% 0.24%  0.25%
Delaware 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
District of Columbia 225%  2.21% 229% 232% 236% 2.32% 238% 239% 240% 241% 237% 231%  2.33%
Florida 892% 895% 895% 9.12% 885% 10.18% 9.73% 10.08% 9.20% 9.70% 9.51% 9.06%  9.35%
Georgia 1.96% 2.03% 1.99% 2.03% 2.04% 2.03% 2.05% 1.46% 1.22% 1.18% 1.18% 1.23% 1.70%
Guam 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Hawaii 0.21% 022% 0.22% 0.22% 0.22% 022% 0.15% 0.15% 0.16% 0.15% 0.15% 1.12%  0.27%
Idaho 0.92% 0.94% 0.95% 092% 0.58% 040% 0.37% 0.32% 0.30% 028% 0.25% 0.22%  0.54%
lllinois 781% 778% 8.17% 7.95% 7.87% 8.18% 7.72% 8.18% 8.05% 7.94% 7.46% 7.28%  7.86%
Indiana 5.17% 521% 520% 5.13% 5.15% 5.12% 503% 4.89% 4.97% 5.17% 568% 590%  522%
lowa 0.87% 089% 0.89% 0.90% 091% 090% 0.88% 0.88% 0.89% 0.88% 0.53% 0.47%  0.82%
Kansas 0.13% 0.13% 0.13% 0.13% 0.13% 0.13% 0.14% 0.14% 0.20% 037% 0.41% 0.39%  0.20%
Kentucky 098% 097% 1.00% 1.01% 1.05% 1.05% 1.08% 1.08% 1.09% 1.09% 1.07% 1.20% 1.06%
Louisiana 2.94% 3.06% 3.07% 3.11% 3.14% 3.12% 3.16% 3.17% 3.22% 332% 3.31% 3.20%  3.15%
Maine 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Maryland 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Massachusetts 0.04% 0.05% 0.04% 0.05% 0.05% 0.05% 0.05% 0.05% 0.05% 0.15% 0.20% 0.15%  0.08%
Michigan 6.58% 6.64% 640% 6.58% 6.65% 6.35% 6.44% 6.46% 6.75% 6.81% 695% 6.74%  6.61%
Minnesota 0.89% 0.92% 091% 0.92% 093% 092% 0.93% 0.94% 095% 093% 1.04% 241% 1.06%
Mississippi 1.73%  1.69% 1.62% 1.34% 1.28% 120% 1.21% 1.22% 1.24% 121% 121% 1.16% 1.34%
Missouri 0.86% 089% 081% 0.82% 083% 082% 1.19% 1.46% 147% 1.43% 1.43% 1.37% 1.12%
Montana 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Nebraska 0.30% 0.15% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.04%
Nevada 0.55% 051% 0.56% 0.55% 0.57% 0.55% 0.07% 0.07% 0.08% 0.07% 0.16% 1.33%  0.42%
New Hampshire 1.76% 1.73% 1.79% 1.80% 1.83% 1.80% 1.86% 1.86% 1.87% 1.86% 1.83% 1.79% 1.82%
New Jersey 0.74% 081% 081% 0.80% 080% 0.79% 0.80% 0.80% 0.82% 0.80% 0.80% 0.77%  0.80%
New Mexico 1.39% 1.10% 1.02% 1.04% 1.12% 1.18% 1.19% 1.16% 1.18% 1.16% 1.16% 1.11% 1.15%
New York 1.09%  1.12% 1.119% 1.12% 1.02% 0.96% 0.99% 1.01% 1.02% 1.01% 1.00% 0.96% 1.03%
North Carolina 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
North Dakota 0.24% 0.25% 0.25% 0.25% 0.25% 0.25% 0.25% 0.26% 0.26% 0.26% 0.26% 0.24%  0.25%
Ohio 285% 2.83% 283% 285% 286% 283% 287% 2.88% 294% 2.77% 3.01% 3.00%  2.88%
Oklahoma 1.32%  1.30% 1.35% 1.37% 139% 136% 1.18% 1.19% 1.20% 1.18% 1.19% 1.13% 1.26%
Oregon 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Pennsylvania 296% 2.94% 3.01% 3.03% 3.08% 3.04% 3.11% 3.12% 3.14% 3.11% 4.36% 4.25%  3.26%
Puerto Rico 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Rhode Island 032% 033% 0.32% 0.33% 033% 033% 0.33% 033% 034% 033% 0.33% 0.32%  0.33%
South Carolina 347% 3.55% 3.53% 3.58% 3.60% 3.58% 3.61% 343% 3.42% 3.34% 3.34% 321%  3.47%
South Dakota 026% 0.26% 0.26% 0.26% 027% 026% 0.27% 027% 027% 027% 0.27% 0.26%  0.27%
Tennessee 1.86% 1.88% 1.89% 191% 1.93% 1.63% 1.65% 1.66% 1.69% 1.65% 1.65% 1.59% 1.75%
Texas 11.06% 11.02% 10.82% 10.76% 10.88% 10.82% 10.92% 10.71% 10.49% 10.36% 10.30% 9.95% 10.66%
US Virgin Islands 1.01% 1.02% 1.02% 1.04% 1.05% 1.04% 1.05% 1.06% 1.07% 1.05% 1.05% 1.01% 1.04%
Utah 0.75% 0.73% 0.72% 0.73% 0.74% 0.73% 0.74% 0.56% 0.50% 049% 0.32% 0.31% 0.61%
Vermont 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Virginia 083% 0.84% 0.84% 0.85% 086% 0.85% 0.86% 0.87% 0.88% 086% 0.86% 0.66%  0.84%
Washington 3.15%  3.19% 320% 2.90% 2.85% 2.69% 2.45% 2.46% 2.44% 239% 1.70% 1.49%  2.58%
West Virginia 021% 022% 0.22% 0.22% 0.22% 022% 0.22% 0.22% 0.23% 022% 0.22% 0.21%  0.22%
Wisconsin 1.58% 1.30% 1.31% 1.32% 1.34% 1.33% 1.34% 1.34% 135% 1.33% 1.32% 1.28% 1.35%
Wyoming 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Non-State Tax Exempt 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%



Thornburg California Limited Term Municipal Fund

All income earned by Thornburg California Limited Term Municipal Fund, (the “Fund”) during 2011 was based on
investments in municipal obligations of political subdivisions located in the state of California, or on investments in
obligations of U.S. territories and possessions which bear interest exempt from taxation by the state of California.

The Fund did not declare capital gain dividends during 2011.
Reporting Requirements for your 2011 Federal Return: Individuals

Your dividends from the Fund must be reported on your 2011 federal income tax return. For the 2011 calendar year,
0.10% of the dividends paid by the Fund are taxable ordinary income (box 1a of Form 1099-DIV) and 99.90% of the divi-
dends paid by the Fund are exempt from regular federal income tax (box 8 of Form 1099-INT). A portion of the exempt
income reported in box 8 of Form 1099-INT, as shown below, and reported in box 9 of Form 1099-INT, may be treated
as a preference item for the purposes of the alternative minimum tax applicable to certain individuals and to corpora-
tions. Shareholders are advised to consult their own tax advisors as to the extent and effect of such treatment.

Average
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2011

Municipal Income 92.77% 92.68% 92.62% 92.66% 92.67% 92.88% 92.85% 93.02% 94.74% 95.91% 96.00% 95.97% 93.73%

Municipal AMT
Preference Income 723% 732% 738% 734% 733% 7.12% 7.5% 6.98% 526% 4.09% 4.00% 4.03% 6.27%

Total Municipal
Income 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%

Special Requirements for Corporations

Interest on all tax-exempt investments owned by a corporation, including income dividends on shares of the Fund, will
be included in such corporation’s adjusted net book income for purposes of calculating the alternative minimum tax-
able income of the corporation.

Thornburg New Mexico Intermediate Municipal Fund

The Thornburg New Mexico Intermediate Municipal Fund (“the Fund”) declared the following short-

term and long-term capital gain dividends in 2011:
Amount per share

Share Class Record Date Payable Date Short-term(!) Long-term
Class A 7711 11/18/11 0.00304 0.00754
Class D 7111 11/18/11 0.00304 0.00754
Class | 7111 11/18/11 0.00304 0.00754

(1) Short-term gains are treated as ordinary income for tax purposes.

All income earned by the Fund during 2011 was based on investments in municipal obligations of political subdivisions
located in the state of New Mexico, or investments in obligations of U.S. territories and possessions which bear interest
exempt from taxation by the state of New Mexico.

Reporting Requirements for your 2011 Federal Return: Individuals

Your dividends from the Fund must be reported on your 2011 federal income tax return. For the 2011 calendar year,
0.11% of the dividends paid by the Fund are taxable ordinary income (box 1a of Form 1099-DIV) and 99.89% of the divi-
dends paid by the Fund are exempt from regular federal income tax (box 8 of Form 1099-INT). A portion of the exempt
income reported in box 8 of Form 1099-INT, as shown on the next page, and reported in box 9 of Form 1099-INT, may
be treated as a preference item for the purposes of the alternative minimum tax applicable to certain individuals and to
corporations. Shareholders are advised to consult their own tax advisors as to the extent and effect of such treatment.



Thornburg New Mexico Intermediate Municipal Fund (Continued)
Average
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec 2011
Municipal Income ~ 92.13% 92.22% 92.08% 92.26% 92.25% 92.20% 92.34% 92.28% 92.46% 92.64% 92.83% 92.89%  92.38%

Municipal AMT
Preference Income 787% 7.78% 7.92% 774% 775% 780% 7.66% 7.72% 7.54% 7.36% 7.17% 7.11% 7.62%

Total Municipal
Income 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%

Special Requirements for Corporations

Interest on all tax-exempt investments owned by a corporation, including income dividends on shares of the Fund, will
be included in such corporation’s adjusted net book income for purposes of calculating the alternative minimum tax-
able income of the corporation.

Thornburg Limited Term U.S. Government Fund

The Thornburg Limited Term U.S. Government Fund (the “Fund”) did not declare capital gain divi-
dends during 2011.

Your dividends from the Fund must be reported on your 2011 federal income tax return. Listed below is a month-by-
month percentage breakdown of sources of interest income earned by the Fund in 2011. Some states and/or localities
do not require you to pay state or local income tax on income derived from certain federal agency bonds. Please con-
sult your tax advisor as to the extent and effect of such tax treatment in your state of residence.

Average
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec 2011

DIRECT U.S. OBLIGATIONS

U.S.Treasury 755% 7.06% 807% 7.57% 803% 7.82% 793% 7.60% 721% 7.18% 6.19% 651% 7.39%
Federal Home

Loan Bank 230% 2.73% 291% 283% 2.87% 290% 2.86% 2.44% 2.66% 280% 273% 271% 2.73%
Federal Farm

Credit Banks 039% 040% 041% 040% 0.40% 0.41% 0.40% 0.39% 0.38% 037% 036% 036% 0.39%
Tennessee Valley

Authority 1.07% 222% 251% 239% 241% 245% 241% 233% 230% 2.19% 2.15% 2.13% 2.21%
Sub-total 11.31% 12.41% 13.90% 13.19% 13.71% 13.58% 13.60% 12.76% 12.55% 12.54% 11.43% 11.71% 12.72%

INDIRECT U.S. OBLIGATIONS

Federal Home Loan
Mortgage Corporation 43.97% 44.02% 42.46% 39.29% 37.84% 36.72% 36.26% 34.75% 33.30% 31.69% 31.72% 31.33% 36.95%

Federal National
Mortgage Association 27.10% 27.32% 27.47% 24.69% 22.87% 23.10% 23.05% 22.96% 24.46% 27.69% 29.13% 29.10% 25.74%

Government National
Mortgage Association 277% 277% 2.99% 9.40% 9.12% 1022% 11.90% 12.26% 14.19% 13.57% 13.04% 14.14% 9.70%

Other Government

Agencies 1485% 13.48% 13.18% 13.43% 16.46% 16.38% 15.19% 17.27% 15.50% 14.51% 14.68% 13.72% 14.89%
Sub-total 88.69% 87.59% 86.10% 86.81% 86.29% 86.42% 86.40% 87.24% 87.45% 87.46% 88.57% 88.29% 87.28%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%



Thornburg Limited Term Income Fund

The Thornburg Limited Term Income Fund, (the “Fund”) declared the following short-term and long-
term capital gain dividends in 2011:

Amount per share

Share Class Record Date Payable Date Short-term(") Long-term
Class A L7701 L1/18/11 0.01648 0.07606
Class C L1771 11/18/11 0.01648 0.07606
Class | L7701 11/18/11 0.01648 0.07606
Class R3 L7701 11/18/11 0.01648 0.07606

(I) Short-term gains are treated as ordinary income for tax purposes.

Your dividends from the Fund must be reported on your 2011 federal income tax return. Listed below is a month-by-
month percentage breakdown of sources of interest income earned by the Fund in 2011, including interest earned on
U.S. government obligations. Some states and/or localities do not require you to pay state or local income tax on income
derived from certain federal agency bonds. Please consult your tax advisor as to the extent and effect of such tax treat-
ment in your state of residence.

Average

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec 2011
Corporate Securities 69.05% 67.77% 68.12% 69.57% 69.15% 70.33% 71.03% 70.32% 73.17% 74.18% 74.45% 7547%  71.05%
Other Securities 15.39% 16.87% 17.07% 14.88% 14.80% 14.02% 13.56% 12.77% 12.33% 11.69% 11.27% 10.79% 13.79%

DIRECT U.S. OBLIGATIONS
U.S.Treasury 082% 0.78% 086% 083% 086% 0.79% 0.80% 0.75% 0.70% 0.71% 081% 0.79% 0.79%
Sub-total 0.82% 0.78% 0.86% 0.83% 0.86% 0.79% 080% 075% 0.70% 0.71% 0.81% 0.79% 0.79%

INDIRECT U.S. OBLIGATIONS

Federal Home Loan
Mortgage Corporation 6.15% 555% 554% 492% 487% 456% 448% 654% 4.12% 3.75% 381% 3.60% 4.82%

Federal National
Mortgage Association 523% 537% 494% 480% 483% 470% 471% 441% 435% 437% 481% 471% 4.77%

Government National
Mortgage Association 0.60% 0.62% 0.63% 1.67% 247% 271% 261% 257% 274% 260% 246% 232% 2.00%

Other Government

Agencies 276% 3.04% 2.84% 3.33% 3.02% 2.89% 281% 2.64% 259% 270% 239% 232% 2.78%
Sub-total 14.74% 14.58% 13.95% 14.72% 15.19% 14.86% 14.61% 16.16% 13.80% 13.42% 13.47% 12.95% 14.37%
Total 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%

Thornburg New York Intermediate Municipal Fund

All income earned by Thornburg New York Intermediate Municipal Fund, (“the Fund”) during 2011 was based on
investments in municipal obligations of political subdivisions located in the state of New York, or investments in obliga-
tions of U.S. territories and possessions which bear interest exempt from taxation by the state of New York.

The Fund did not declare capital gain dividends during 2011.
Reporting Requirements for your 2011 Federal Return: Individuals

Your dividends from the Fund must be reported on your 2011 federal income tax return. For the 2011 calendar year,
0.03% of the dividends paid by the Fund are taxable ordinary income (box 1a of Form 1099-DIV) and 99.97% of the
dividends paid by the Fund are exempt from regular federal income tax (box 8 of Form 1099-INT). To the best of our
knowledge none of the income earned by the Fund is subject to the alternative minimum tax applicable to individuals.



Thornburg New York Intermediate Municipal Fund (Continued)

Average
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov  Dec 2011

New York 93.47% 93.34% 93.02% 92.95% 92.85% 92.98% 92.92% 93.21% 93.33% 93.43% 93.31% 93.53%  93.19%
Guam
(Northern Mariana) 2.70% 276% 289% 292% 296% 291% 293% 281% 276% 272% 277% 2.68% 2.82%
Virgin Islands 383% 390% 4.09% 4.13% 4.19% 4.11% 4.15% 3.98% 391% 3.85% 3.92% 3.79% 3.99%
Total Municipal
Income 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%

Special Requirements for Corporations

Interest on all tax-exempt investments owned by a corporation, including income dividends on shares of the Fund, will
be included in such corporation’s adjusted net book income for purposes of calculating the alternative minimum tax-
able income of the corporation.

Thornburg Strategic Municipal Income Fund

The Thornburg Strategic Municipal Income Fund, (“the Fund”) declared the following long-term capi-
tal gain dividends in 2011:
Amount per share

Share Class Record Date Payable Date Short-term(") Long-term
Class A L1771 11/18/11 n/a 0.01198
Class C L1771 11/18/11 n/a 0.01198
Class | L1771 11/18/11 n/a 0.01198

(I) Short-term gains are treated as ordinary income for tax purposes.

State-by-State Breakdown

On the next page is a table showing the percentage breakdown by state or U.S. possession of the income earned by the
Fund for those states or possessions in which the Fund had investments at any time during 2011.

Reporting Requirements for your 2011 Federal Return: Individuals

Your dividends from the Fund must be reported on your federal income tax 2011 return. For the 2011 calendar year,
3.00% of the dividends paid by the Fund are taxable ordinary income (box 1a of Form 1099-DIV) and 97.00% of the
dividends paid by the Fund are exempt from regular federal income tax (box 8 of Form 1099-INT). A portion of the
exempt income reported in box 8 of Form 1099-INT, as shown below, and reported in box 9 of Form 1099-INT, may be
treated as a preference item for the purpose of alternative minimum tax applicable to certain individuals and to corpo-
rations. Shareholders are advised to consult their own tax advisors as to the extent and effect of such treatment.

Average
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2011

Municipal Income 98.21% 98.26% 98.26% 98.31% 98.28% 98.40% 98.35% 9836% 98.33% 98.50% 96.71% 96.74% 98.00%

Municipal AMT
Preference Income 1.79% 1.74% 1.74% 1.69% 1.72% 1.60% 1.65% 1.64% 1.67% 1.50% 3.29% 3.26% 2.00%

Total Municipal
Income 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%  100.00%

Remember: State and local taxes vary. Please contact your tax advisor for information on those taxes.

Special Requirements for Corporations

Interest on all tax-exempt investments owned by a corporation, including income dividends on shares of the Fund, will
be included in the corporation’s adjusted net book income for purposes of calculating the alternative minimum taxable
income of the corporation.




Thornburg Strategic Municipal Income Fund (Continued)

The following listing represents the percentage breakdown by state or U.S. possession of the income paid by the Fund for
those states or possessions in which the Fund had investments at any time during 2011. State and local taxes vary, and we
suggest that you contact your tax advisor with respect to these taxes. Please retain this notice for your records.

Average
State Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2011

Alabama 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Alaska 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Arizona 1.95% 1.90% 1.84% 1.80% 1.82% 1.70% 1.67% 1.78% 243% 2.16% 197% 1.95% 1.92%
Arkansas 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
California 16.84% 17.26% 18.69% 18.53% 18.92% 19.39% 21.35% 21.21% 21.99% 23.99% 23.69% 24.42% 21.49%
Colorado 827% 830% 837% 8.16% 832% 773% 796% 791% 809% 721% 654% 590%  7.54%
Connecticut 1.26% 1.24% 1.22% 1.19% 1.21% 1.12% 1.16% 1.15% 1.17% 1.04% 0.95% 0.94% 1.10%
Delaware 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
District of Columbia 0.70% 0.62% 0.68% 0.66% 0.69% 0.62% 0.66% 0.65% 0.65% 0.61% 0.54% 0.56%  0.63%
Florida 4.94% 480% 4.74% 536% 448% 8.06% 5.66% 5.62% 2.11% 423% 3.28% 3.03%  4.65%
Georgia 1.59% 1.57% 1.54% 1.51% 1.53% 1.42% 1.46% 1.46% 1.49% 1.32% 1.21% 1.19% 1.40%
Guam 280% 277% 2.72% 2.65% 2.68% 251% 2.58% 2.56% 2.61% 233% 2.12% 2.10%  2.46%
Hawaii 036% 036% 036% 0.35% 0.35% 0.33% 034% 0.33% 0.34% 030% 028% 0.27%  0.32%
Idaho 0.05% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
lllinois 9.38% 9.70% 870% 880% 890% 831% 828% 840% 891% 809% 7.72% 7.61% 834%
Indiana 146% 1.48% 1.42% 1.40% 1.34% 1.21% 1.25% 1.24% 127% 1.55% 3.37% 3.88% 1.83%
lowa 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Kansas 124% 1.21% 1.20% 1.17% 1.57% 1.71% 1.76% 1.75% 1.78% 1.59% 1.45% 1.37% 1.57%
Kentucky 2.85% 261% 276% 2.67% 2.78% 2.53% 2.66% 2.65% 2.64% 2.46% 224% 239%  2.56%
Louisiana 1.35% 1.13% 1.16% 097% 0.68% 0.64% 0.65% 0.65% 0.66% 0.59% 0.54% 0.53%  0.66%
Maine 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Maryland 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Massachusetts 0.60% 0.59% 0.58% 0.57% 0.58% 0.54% 0.53% 0.53% 0.55% 048% 044% 0.43%  0.52%
Michigan 9.39% 9.08% 893% 9.26% 860% 9.74% 10.18% 10.10% 10.31% 896% 10.02% 9.99%  9.68%
Minnesota 1.10% 1.08% 1.02% 0.60% 0.61% 0.57% 0.59% 0.58% 0.59% 0.53% 0.48% 048%  0.56%
Mississippi 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Missouri 0.05% 0.00% 0.00% 0.00% 0.00% 0.00% 0.62% 0.71% 0.80% 0.70% 061% 0.58%  0.45%
Montana 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Nebraska 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Nevada 0.78% 0.77% 0.75% 0.74% 0.74% 0.69% 0.71% 0.71% 0.77% 094% 0.86% 0.85%  0.78%
New Hampshire 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
New Jersey 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
New Mexico 1.99% 1.96% 193% 1.88% 191% 1.78% 1.83% 1.70% 1.56% 1.39% 1.27% 1.25% 1.62%
New York 0.00% 0.03% 0.08% 0.05% 0.02% 0.04% 0.01% 0.04% 0.06% 0.07% 0.00% 0.01% 0.03%
North Carolina 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
North Dakota 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Ohio 3.68% 4.62% 4.53% 4.44% 454% 3.80% 3.59% 3.57% 3.65% 3.49% 3.89% 381%  3.86%
Oklahoma 0.00% 0.00% 0.00% 0.01% 0.00% 0.00% 0.01% 0.07% 0.05% 0.00% 0.00% 0.00%  0.02%
Oregon 1.18% 1.16% 1.15% 1.12% 1.14% 1.06% 1.09% 1.09% 1.10% 0.99% 0.90% 0.89% 1.04%
Pennsylvania 4.82% 4.66% 4.68% 4.53% 4.62% 429% 4.45% 4.40% 444% 401% 5.54% 6.36%  4.74%
Puerto Rico 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Rhode Island 071% 071% 0.69% 0.68% 0.68% 0.64% 0.66% 0.65% 0.67% 0.59% 0.54% 0.53%  0.63%
South Carolina 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
South Dakota 0.86% 085% 0.83% 081% 082% 077% 0.79% 0.79% 0.80% 0.71% 0.65% 0.64%  0.75%
Tennessee 0.74% 072% 0.72% 0.70% 0.71% 0.66% 0.68% 0.68% 0.69% 0.62% 0.56% 0.56%  0.65%
Texas 13.00% 12.82% 12.82% 13.64% 13.95% 12.72% 11.24% 11.47% 11.75% 13.02% 12.84% 12.66% 12.58%
US Virgin Islands 0.88% 087% 086% 0.84% 0.85% 079% 081% 081% 0.83% 074% 067% 0.66% 0.78%
Utah 1.00% 0.99% 097% 0.95% 0.96% 0.90% 0.92% 092% 093% 0.83% 0.76% 0.75%  0.88%
Vermont 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Virginia 299% 296% 2.90% 2.83% 2.86% 267% 2.75% 2.73% 3.20% 347% 3.17% 2.52% 291%
Washington 1.19% 1.18% 1.16% 1.13% 1.14% 1.06% 1.10% 1.09% 1.11% 0.99% 0.90% 0.89% 1.05%
West Virginia 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Wisconsin 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Wyoming 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%
Non-State Tax Exempt 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%  0.00%

Total

100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

100.00%



